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across Romania, along with demographic and economic information.

We have analyzed 28 cities, across 7 administrative regions, excluding
Bucharest. We have used the same information for all cities, in order to

facilitate comparison.

This guide is a perfect tool for atlarket players, allowinthem to
geta better understanding ahe retail market irRomania.

Theguideincludes, but is not limited to:

V Statistics for each city analyzed such as population,
unemployment rate and income;

V Informationsuch as rentable surface, delivery date, major
tenants, shop units and parkimdaces for each modern retalil
development;

V Informationon prime rents;

V Alist of modern retail schemeis operation ineachcity.

We hope you find the publication interesting and we encourage you
to access thevide variety of DTZ publications.

ROMANIA REGIONAL CITIES

RETAIL MARKET 2014

The modern retail stock outside Bucharest is of 1.9 million sg. m. Shopping centers account for 62%, while retail p.
and commercial galleries represent 21% and 18% from total retail stock. Most of the retail space outside Bgchares
approximately 60% was delivered between 20062008.

Currently there are only two shopping centers under construction outside Bucharest. Shopping City Targu Jiu, with
27,000 sg. m of rentable area is expected to be delivered this year. Coresi Shopping Center, located in Brasov, wi
upon completion in 2015%1,300 sg. m of rentable area.

Headline rentsachieved for units of 100 sg. m in dominant shopping certrgside Bucharest range in average
betweene 20¢ 25 / sq. m/ monthln cities such Cluj NapocEmisoara, lagir Constanta the prime headline rerdse
with 25%- 35% higher. For tertiary cities the prime headline rents are betwethg 18/ sg. m/ month.

Structure of modern retail stock outsiBacharest

m Shopping centers

m Retail parks

m Commercial galleries

Source: DTZ Echinox
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MODERN RETAIL STOCK
NORTH WEST REGION

No. of cities with existing modern retail spaces
Total population

Age structure 1% 65 years

Average net salang)
Total modern retail space (sq. m)

Total modern retail stock density (sq m)
(per 1,000 inhabitants)

4
747,082
74%

318
357,300

478

Source: National Institute of Statistic
Source: DTZ Echinox
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NORTHWES

o Total GLA | Totalno. of | TotalGLA| LoI"O- Of Tz’sta' %LA W
y (sg. m) Retail Parks (sg. m) 9

Galleries
Oradea 2 70,200 1 64,000 1 17,700 151,900
Satu Mare 0 0 0 0 1 14,200 14,200
Baia Mare 1 30,000 0 0 1 11,700 41,700
Cluj Napoca 3 109,000 0 0 2 40,500 149,500
Total 6 209,200 1 64,000 5 84,100 357,300
Source: DTZ Echinox
14,200 sg. m 47,700 sq. m
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MAJOR INDICATORS 2013

MODERN RETAIL DEVELOPMENTS

Population 196,367 GLA sq. n Shop units Year of opening
Age structure 1% 65 years 74% c
g 865y ’ Era Shopping Park 62 AraduluiAvenue 64,000 100 2,000 2009 AFéCs;gtSec
Unemployment rate % 3,8%
Major tenants: Carrefour, Bricostore, Media Galaxy, Mobexpeft, A f | = [ SYQ& X bl (idzNX¥ AOKZ Cftl yO2
Average net salang) 278 2000
L . . . Lotus Cente
Source: National Institute of Statistic otus Center 30 Nufarului St. 40,150 150 1,400 2008 (Ztextension) SA
2011 (refurbishment)
Major tenants:Carrefour, Media Galaxy, Inditex, C&A, G/, Deichmann, Cinema Palace
RETAIL SPACE & MARKET CONDITIONS 2013 Shopping
- - : Oradea Shopping City 87 Aradului Avenue 30,000 120 1,000 2011 Center
No. of shopping centers in operation 2 Holding
No. of retail parks 1 Major tenants:Cortina Cinema Digiplex, Intersport, New Look
No. of commercial galleries 1 Real Commercial Gallel 10 Suisului St. 17,700 25 550 2008 Real
Total modern retail stock (sq. m) 151,900 Major tenants Real, Leonardo, DM, Takko, JYSK
) ) Source: DTZ Echinox
Total modern retail stock density (sg. m) 774
(per 1,000 inhabitants)
Prime shopping rents* 25¢
No. of big boxes 11

Metro, Selgros, Carrefour (2)
Auchan, Real, Bricostore,
Arabesque, Obi, Praktiker,

Mobexpert

Big Box Retailers

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sqg m
Source: DTZ Echinox




MAJOR INDICATORS 2013

MODERN RETAIL DEVELOPMENTS

Auchan e
Age structure 1% 65 years 73% Commercial Gallery* Drumgll\lclgremlw 14,200 20 1,000 2006 Immochan
Unemployment rate % 3.8% Major tenants: Metro Punct, JYSK, Leonardo, Takko, Altex
*Former ReaCommercial Gallery
Average net salang) 293 Source: DTZ Echinox

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of commercial galleries* 1
Total modern retail stock (sg. m) 14,200

Total modern retail stock density (sq m) 139

(per 1,000 inhabitants)

No. of big boxes 3

Kaufland, Auchan,

Big box retailers Praktiker

Source: DTZ Echinox




MAJOR INDICATORS 2013

MODERN RETAIL DEVELOPMENTS

Population 123,728 GLA sq. n| Shop units Year of opening
Gold Plaza 73 Victoriei St. 30,000 100 600 2010 Immofinanz

Age structure 1%, 65 years 73%
Major tenants:Cora,Cinema City, H&M, Intersport, C&A, Deichmann, New Yorker, Takko, Domo

Unemployment rate % 3.8%

ey Auchan 144 Bucharest Bivd. 11,700 12 1,000 2011 Immochan
CommercialGallery*
Average net salang) 292

Major tenants:JYSK, DM, Sensiblue, B&B

Source: National Institute of Statistic *Former ReaCommercial Gallery

Source: DTZ Echinox

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 1
No. of commercial galleries 1
Total modern retail stock (sg. m) 41,700
Total mode_rn ret_ail stock density (sq m) 337
(per 1,000 inhabitants)

Prime shopping rents* 15¢
No. of big boxes 9

Kaufland (2), Auchan, Cora,
Big box retailers Metro, Praktiker, Arabesque,
Dedeman, Ambient

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MODERN RETAIL DEVELOPMENTS

MAJOR INDICATORS 2013

Population 324,576
Polus Center Floresti 61,000 200 2,500 2007 Immofinanz
Age structure 1%, 65 years 76% Major tenants: Carrefour, C&A, Inditex, H&M, New Yorker, Odeon Cinema
Unemployment rate % 3,5% lulius Mall Al. Vaida Voievod 41,000 210 2,500 2007 lulius Grou
Average net salang) 408 Major tenants: Auchan, Cinema City, Inditex, H&M, Deichmann
Auchan 1-15 Muncii Bivd. 20,500 21 400 2007 Immochan
Source: National Institute of Statistic Commercial Gallery
Major tenants: JYSK, Altex, Takko, DM, Berende Creation
Cora
RETAIL SPACE & MARKET CONDITIONS 2013 CommerciaGallery 142 1 Dec. 1918 Blv 20,000 15 1,200 2006 Cora
Major tenants: Cora, Sephora, Meli Melo
No. of shopping centers in operation 3 _ _ _
Winmarkt 19 Bucegi St. 7,000 20 50 2013 Refurbished IGD
No. of commercial galleries 2 Major tenants: Carrefour Market, DM, Sensiblue, Leonardo
Total modern retail space (sq m) 149,500 *Former ReaCommercial Gallery
. . Source: DTZ Echinox
Total modern retail stock density (sq m) 461
(per 1,000 inhabitants)
Prime shopping rents* 35¢
No. of big boxes 14

Auchan (2), Kaufland (2),
Carrefour, Cora, Metro, Selgros,
BauMax (2), Praktiker,
Dedeman, Arabesque, Ambient

Big box retailers

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MODERN RETAIL STOCK
WEST REGION

MODERN RETAIL STOCK
WEST REGION

Shopping Centers Retail Parks Commercial Galleries TOTAL

No. of cities with existing modern retail spaces 3
Total population 539,476 . Total no. of [ Total GLA| Total no. of Total GLA WeiY %% Qf Vel eI
City : Commercial (sq. m) w
SC (sq. m) Retail Parks (sq. m) Galleries
Age structure 1% 65 years 74%
Timisoara 2 78,500 0 0 2 28,000 106,500

Average net salang) 359

) Arad 2 62,500 0 0 1 15,600 78,100
Total modern retail space (sq. m) 241,800

) . Deva 1 9,000 1 32,700 0 0 41,700
Total modern retail stock density (sq m) 419
(per 1,000 inhabitants) Total 5 150,000 0 32,700 3 43,600 226,300

Source: DTZ Echinox

Source: National Institute of Statistic
Source: DTZ Echinox

78,100 sg. m

41,700sg. m
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MAJOR INDICATORS 2013

Population 319,279
Age structure 1% 65 years 79%
Unemployment rate % 1,7%
Average net salang) 402

Source: National Institute of Statistic

RETAISPACE MARKET CONDITIONS 2013

No. of shopping centers in operation 2
No. of commercial galleries 2
Total modern retail space (sq. m) 106,500

Total modern retail stock density (sg. m)

(per 1,000 inhabitants) 334
Prime shopping rents* 35¢
No. of big boxes 14

Metro (2), Auchan (2), Kaufland

Big box retailers (2), Selgros, Praktiker (2),

Dedeman, Jumbo

Hornbach, Arabesque, BauMax,

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox
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MODERN RETAIL DEVELOPMENTS

[ulius Mall AristideDemetriade 66,500 210 2,500 2005 lulius Grouy

Major tenants: Auchan, Inditex, C&A, Media Galaxy, Intersport, Cinema City

Auchan 223 Sagului Avenue 15,500 20 1,000 2007 Immochan
Commercial Gallery*

Major tenants:JYSK, Takko, Leonardo, Altex, DM

Auchan 56 Aradului Avenue 12,500 20 1,000 2006 Immochan
Commercial Gallery*

Major tenants: Takko, DM, Leonardo

Bega Shopping Center 3 Carol Telbisz 12,000 42 80 2005 Bega Grou|

Major tenants:CarrefourMarket, Leonardo, Steilmann

*Former ReaCommercial Gallery

Source: DTZ Echinox




MODERN RETAIL DEVELOPMENTS
| Name | __Address _|GLA sq.nl Shop units| Parking | Year of openingl _Owner |

MAJOR INDICATORS 2013

Population 159,074

Galleria Arad 225235 Aurel Viaict 4, o4 94 1,500 2011 GTC
Age structure 1% 65 years 72% ‘ Avenue
Major tenants:Cora, Inditex, Intersport, Leonardo, Cinema City
Unemployment rate % 3,2% . i . .
POy ’ ’ Atrium Center 10¢ 12 Aurel Viaicu 30,000 150 950 2010 Trigranit
‘ Avenue
Average net salang) 347 Major tenants: Billa, Deichmann, C&A, Takko, New Yorker, H&M, Hervis, Cinema City
Real Commercial Gallery 298 Radnei Avenue 15,600 20 500 2008 Real

Source: National Institute of Statistic ‘
Major tenants:Real, JYSK, Domo, Leonardo, Takko, DM

Source: DTZ Echinox

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 2
No. of commercial galleries 1
Total modern retail space (sq m) 78,100
Total mode_rn retgil stock density (sq m) 491
(per 1,000 inhabitants)

Prime shopping rents* 17¢€
No. of big boxes 9

Cora, Kaufland, Metro,
Big box retailers Selgros, Real, Praktiker,
Bricostore, Obi, Dedeman

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MAJOR INDICATORS 2013

Population 61,123
Age structure 1% 65 years 71%
Unemployment rate % 5,9%
Average net salang) 328

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 1
No. of retail parks 1
Total modern retail space (sq m) 41,700

Total modern retail stock density (sq m)

(per 1,000 inhabitants) 682
Prime shopping rents* 13¢€
No. of big boxes 5
Metro, Auchan
Retailers Kaufland, Praktiker,
Ambient

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox

MODERN RETAIL DEVELOPMENTS

GLA sq. m| Shop units|_Parking | Year of openind _ Owner

Deva RetaiPark 87 Zarandului Avenu 32,700 40 1,500 2007 NEPI

Major tenants:Metro, Auchan, Praktiker, JYSK, Leonardo, TakkoDDiMo

Dor

Deva Mall lulius Maniu Blvd. 9,000 40 300 2008 Pluri
uricompresi

Major tenants: Profi, Orsay, Benvenuti, Adidas

Source: DTZ Echinox




MODERN RETAIL STOCK
CENTRAL REGION

Shopping Centers Retail Parks Commercial Galleries TOTAL

MODERN RETAIL STOCK
CENTRAL REGION

No. of cities with existing modern retail spaces 4 rotal f — e

) Cit Total no. of | Total GLA| Total no. of Total GLA Cgrzmn(:r.c?al ?Sa m) CENTRAL
Total population 598,271 Y sSC (sg. m) Retail Parks (sg. m) Galleries g
Age structure 1g 65 years 3% Alba lulia 1 14,000 0 0 0 0 14,000
Average net salarg) 344 Targu Mures 1 10,000 1 50,000 1 11,000 71,000
Total modern retail space (sq. m) 213,200 Brasov 3 43,600 0 0 0 0 43,600
Total modern retail stock density (sq m) 356 Sibiu 0 0 1 84,600 0 0 84,600
(per 1,000 inhabitants)

Total 4 112,000 2 76,000 2 22,800 213,200

Source: National Institute of Statistic
Source: DTZ Echinox

Source: DTZ Echinox

71,000 sg. m
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MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 63,536
50 A

Alba Mall Tudor Vladimirescu 14,000 58 400 2007 SC Mall Alba SF
Age structure 1% 65 years 74% St

Major tenants: Altex, Leonardo, Puma, Kenvelo, Noriel
Unemployment rate % 10,4%

Source: DTZ Echinox
Average net salang) 307

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 1

Total modern retail space (sq. m) 14,000

Total modern retail stock density (sg. m)

(per 1,000 inhabitants) 220

Prime shopping rents* 13¢

No. of big boxes 3

Big box retailers Kaufland, Dedeman,
’ Ambient

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 134,290
Promenada Targu Mures 243 Ghe. Doj&t. 50,000 75 1,500 2007 AEW
0,
Age structure 13 65 years 72% Major tenants:AuchanBauMax, Media Galaxy, Cinema City, New Yorker, H&M, Hervis
Unemployment rate % 4,7% Auchan 1 Decembrie 1918 55 20 500 2006 Immochan
Commercial Gallery* Blvd. ‘
Average net SalaryEI 331 Major tenants:Auchan, JYSK, Domo, Leonardo, Takko, DM
S : National Insti f Statisti . . i
ource: National Insfitute of Statistic Mures Mall 14 Victoriei Square 10,000 45 100 2007 Matrix
Investment

Major tenants: Carrefour, New Yorker, Noriel, Leonardo, Douglas, Adidas

RETAIL SPACE & MARKET CONDITIONS 2013

*Former ReaCommercial Gallery

Source: DTZ Echinox

No. of shopping centers in operation 1
No. of retail parks 1
No. of commercial galleries 1
Total modern retail space (sq. m) 71,000
Total modern retail stock density (sg. m) 529

U S AN

(per 1,000 inhabitants)

P |

_ _ . ,
Prime shopping rents 18¢ -”’z.f‘.*""'.i-'!il 0]

No. of big boxes 10

Auchan (2), Selgros, Metro,
Big box retailers Kuafland, BauMax, Praktiker,
Dedeman, Ambient, Arabesque

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 147,245 . DN1. Km 306 ARGO Res
1 . . . s s c
Sibiu Shopping City Selimbar Siby 84600 150 4,500 2006 o
Age structure 1% 65 years 73% Major tenants: Auchan, Carrefour, Domo, H&M, C&A, Altex, Decathlon, BauMax, Mobexpert, Deichmann, New Yorker
Unemployment rate % 4,4% Source: DTZ Echinox
Average net salang) 362

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of retail parks 1
Total modern retail space (sq. m) 84,600
Total mode_rn ret_ail stock density (sq. m) 575
(per 1,000 inhabitants)

Prime shopping rents* 20€
No. of big boxes 9

Kaufland, Auchan,
Carrefour, Metro, BauMax,
Mobexpert, Obi, Ambient,

Dedeman

Big box retailers

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 253,200

Coresi Shopping Center (U 51,300 130 2,000 2015 Immochan
Age structure 1%, 65 years 74% Major tenants: AucharCCC, Humanic, Deichmann, Inditex
Unirea Shopping@enter 3 Garii Blvd. 20,000 46 390 2008 Nova Trade
Unemployment rate % 4,8%
Major tenants: Penny XXL, Inditex, Kenvelo, H&M, Noriel, Leonardo, Flanco
Average net salang) 374 i idariei ISRO
Eliana Mall + Auchan 1 Caram|d_ar|e| 16,000 50 450 2004 House/
(former Real) BazaltuluiSt.
Source: National Institute of Statistic Immochan
Major tenants: RealCityplex, Takko, Deichmann, Leonardo
Magnolia Center 8 Crisului St. 7,600 20 250 2006 ('\3/':'(')3;
RETA”_ SPACE & MARKET COND'T'ONS 2013 Major tenants:Carrefour Market, Domo, Eponge, Mondex
. . . Source: DTZ Echinox
No. of shopping centers in operation 3
No. of shopping centers under construction 1
Total modern retail space (sq. m) 43,600
Total modern retail stock density (sg. m) 172
(per 1,000 inhabitants)
Prime shopping rents* 25¢
No. of big boxes 8

Kaufland, Auchan,
Big box retailers Carrefour, Metro, BauMax,
Mobexpert, Obi, Ambient

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MODERN RETAIL STOCK
NORTH, EAST REGION

MODERN RETAIL STOCK
NORTHEAST REGION

No. of cities with existing modern retail spaces 6
Total population 774,159
Age structure 15 65 years 74% Bacau 1 26,000 1 42,600 1 13,700 82,300
Average net salare) 301 Piatra Neamt 2 18,300 0 0 0 0 18,300
Total modern retail space (sq. m) 421,800 Suceava 1 50,000 1 46,000 1 12,900 108,900
Total modern retail stock density (sq m) 545 Botosani 2 37.500 0 0 1 11,500 49,000
(per 1,000 inhabitants)
lasi 2 77,800 1 39,400 1 28,500 145,700
Source: National Institute of Statistic .
e e Vaslui 2 17,600 0 0 0 0 17,600
Total 9 221,400 3 128,000 4 66,600 421,800
Source: DTZ Echinox y- v W

108,900% ,/ A 49,000 sq. m
£

18,300sg. m >




MAJOR INDICATORS 2013

Population 144,307
Age structure 1%, 65 years 2%
Unemployment rate % 6,3%
Average net salang) 311

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

MODERN RETAIL DEVELOPMENTS

European Retail Park 181 Republicii Avent 42,600 80 1,250 2007 BelRom

Major tenants:Auchan ntersport, Deichamann, BauMax, Media Galaxy

Arena Mall 28 Stefan cel Mare ¢ 26,000 140 700 2007 Arena City
Center

Major tenants: Cinema City, Inditex, New Yorker, H&M, Noriel, Intersport, Alkexco

Cora Commercial Gallery 2-4 Milcov St. 13,700 37 725 2012 Cora

Major tenants:Cora, Kenveldyomo, Lee Cooper

No. of shopping centers in operation 1
No. of retail parks 1
No. of commercial galleries 1
Total modern retail space (sq. m) 82,300
Total mode_rn retgil stock density (sg. m) 570
(per 1,000 inhabitants)

Prime shopping rents* 18¢
No. of big boxes 9

Cora, Kaufland, Auchan,
Selgros, Metro, BauMax,
Praktiker, Dedeman,

Big box retailers

Arabesque

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sgq m

Source: DTZ Echinox

Source: DTZ Echinox




MAJOR INDICATORS 2013

Population 85,055
Age structure 1%, 65 years 70%
Unemployment rate % 6.1%
Average net salang) 283

MODERN RETAIL DEVELOPMENTS

Galleria Mall 2 Plaiesului St. 12,500 40 600 2009 GTC
Major tenants:Penny, C&A, Deichmann, New Yorker, CCC, Takko, Leonardo, Noriel
Winmarkt 3 Decebal Blvd. 5,800 20 50 2014 IGD

Refurbishment

Major tenants: Billa, Leonardo, House of Art

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 2
Total modern retail space (sq. m) 18,300
Total mode_rn ret_ail stock density (sq. m) 215
(per 1,000 inhabitants)

Prime shopping rents** 15¢
No. of big boxes 4

Big box retailers

9

e

— TSyl

Kaufland, Praktiker,
Dedeman, Arabesque

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sqg m

Source: DTZ Echinox

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 92,121
lulius Mall 22 Unirii Avenue 50,000 150 1,300 2008 luliusGroup
Age structure 1% 65 years 4% Major tenants: AucharBricostore, C&A, Deichmann, H&M, Intersport, Kenvelo
Unemployment rate % 6.3% Shopping City Suceava 27B Unirii Avenue 46,000 120 1,500 2008 Aiigtseé
Average net salange) 289 Major tenants Carrefour, BauMax, Mobexpert, Media Galaxy, New Yorker, Decathlon, Deichmann
. 86 Humorului St.,
Source: National Institute of Statistic Real Commercial Ga||el’y Scheia Vi”age 13,000 20 1,000 2008 Real

Major tenants:Real, JYSK

Source: DTZ Echinox

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 1
No. of retail parks 1
No. of commercial galleries 1
Total modern retail space (sq. m) 108,900
Total mode'rn retgil stock density (sqg. m) 1182
(per 1,000 inhabitants) ‘
Prime shopping rents* 15¢
No. of big boxes 10

Metro, Carrefour, Auchan,
Selgros, Kaufland, Real,
Bricostore, Dedeman, BauMax,

Mobexpert

Big box retailers

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sqg m

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 106,847
. . 2 Mihai Eminescu
¥y Botosani Shopping Center 22,000 38 600 2011 BelRom
Age structure 1%, 65 years 75% . bping Blvd.
Major tenants: Carrefour, Leonardo, New Yorker, Domo
Unemployment rate % 5.2% ‘
Uvertura City Mall Nationala Avenue 15,500 100 270 2013 Jvertura
‘ City Mall
Average net salar)cI 283 Major tenants Carrefour Express, Cinegrand, H&M, CCC, Kenvelo
Source: National Institute of Statistic Eamilv Center 4 Mihai Eminescu 11.500 10 600 2010 Qasis
' 2 ‘ y Blvd. ' Developmen
i _4 g o ‘ Major tenants:Kaufland, Altex, C&A, Deichmarfitanco, Takko
0 b : _ Source: DTZ Echinox
RETAIL SPACE & MARKET CONDITIONS 2013 ] o ——
No. of shopping centers in operation 2 i ‘ 'B Wil O : ; Nr §
No. of commercial galleries 1 ; :

Total modern retail space (sq. m) 49,000

Total modern retail stock density (sg. m)

(per 1,000 inhabitants) 459

Prime shopping rents* 12¢€

No. of big boxes 4

Big box retailers Carrefour, Kaufland, Dedeman, {M Mo : ;
° Praktiker E— . i:

Py -m ooy T l

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

e

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 290,422
Palas 7A Palas St. 54,000 167 2,500 2012 lulius Grouy
Age structure 1% 65 years 5% ‘Major tenants:Auchan, Inditex, H&M, C&A, Hervis Sports
Unemployment rate % 5.3% ¥ IH e Era Shopping Park 121 Pacurari Road 39,500 62 2,500 2008 A%igtsee
T ‘
Average net salang) 350 _,,__m_m_HHHHH'”JHMm“j} ‘Major tenants:Carrefour, Praktiker, Altex, Decathlon, Mobexpkeepnardo
i R . . . CBRE
Source: National Institute of Statistic il T 5 - () i ‘ Felicia Shopping Gallery 36 Bucium St. 28,500 91 900 2007 Investors
4 ' i Major tenants:Carrefour, Media Galaxy, CCC, Marks & Spencer, Takko, Deichmann, Leonardo
. 2 Tudor Vladimiresc! .
4
RETAIL SPACE & MARKET CONDITIONS 2013 B s Bivd. 20 o b 2000 s Grow
] ] - Major tenants: Carrefour Market, Inditex, CCC, Kenvelo, Altex, Cinema City
No. of shopping centers in operation 2
Source: DTZ Echinox
No. of retail parks 1
No. of commercial galleries 1
Total modern retail space (sq. m) 145,700

Total modern retail stock density (sg. m)

(per 1,000 inhabitants) 502
Prime shopping rents* 35¢
No. of big boxes 16

Metro, Carrefour (2), Auchan,
Selgros, Kaufland (3), Praktiker
(2), Mr. Bricolage, Dedeman (2),
BauMax, Mobexpert, Arabesque

Big box retailers

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sqg m

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 55,407

Proxima Shopping Center 22 Stefan cel Mare 10,800 50 450 2007 P(;Z):tr;ra
0 .
Age structure 1g 65 years 5% Major tenants:Altex, Tekzen, Leonardo, Deichmann, Takko
Unemployment rate % 10.5% Silver Mall 275 A Stefan cel Ma 6,800 30 250 2008 SilverMall
‘Major tenants: Silver Market, Domo, Staer, Euro Cinema
Average net salang) 287 _
Source: DTZ Echinox

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 2

Total modern retail space (sq m) 17,600

Total mode_rn retgil stock density (sq m) 316

(per 1,000 inhabitants)

Prime shopping rents* 12¢

No. of big boxes 2

Big box retailers Kaufland, Dedeman

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MODERN RETAIL STOCK
SOUTHEAST REGION

Shopping Centers Retail Parks Commercial Galleries TOTAL

MODERN RETAIL STOCK
SOUTHEAST REGION

No. of cities with existing modern retail spaces 5 Total ” Total GLA
_ Cit Total no. of | Total GLA| Total no. of Total GLA Cgrﬁn"rn]:r.c?al ?Sa m) SE
Total population 908,415 y sSC (sq. m) Retail Parks (sq. m) : a-
Galleries
Age structure 1% 65 years 73% Buzau 2 33,000 0 0 1 13,300 46,300
Average net salang) 319 Focsani 0 0 1 47,600 0 0 47,600
Total modern retail space (sq. m) 367,050 Galati 2 35,200 0 0 1 15,300 50,500
Total modern retail stock density (sq m) 404 Braila 2 65,750 0 0 0 0 65,750
(per 1,000 inhabitants)
Constanta 3 98,800 0 0 3 58,100 156,900
Source: National Institute of Statistic
Total 8 174,250 2 106,100 5 87,700 367,050

Source: DTZ Echinox

Source: DTZ Echinox
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MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS

Population 115,494 | Name | Address | GLAsq.n| Shop units| Parking | Year of openingl Owner |
Aurora Shopping Mall 232 Unirii Blvd. 18,000 60 470 2008 Cometex
Age structure 1% 65 years 73%
Major tenants:Carrefour, Newr orker, Intersport, Takko, Deichmann, C&A
0 0
Unemployment rate % 7.8% Galleria Mall 301 A Unirii Bivd. 15,000 45 1,000 2008 GTC
Average net salange) 312

Major tenants: Eponge, Leonardo, Fox, Adidas, Flanco, Casa Rusu

Source: National Institute of Statistic

Family Center 15 Frasinet St. 13,300 20 1,000 2008 Intercora

Major tenants:Kaufland, DM, Flanco

Source: DTZ Echinox

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 2
No. of commercial galleries 1
Total modern retail space (sq m) 46,300

Total modern retail stock density (sq m)

(per 1,000 inhabitants) 401

Prime shopping rents* 15¢

No. of big boxes 3

Big box retailers Carrefour, Kaufland, Dedeman

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MODERN RETAIL DEVELOPMENTS

MAJOR INDICATORS 2013

Population 79,315
European Retail Park ~ VOldOVeiAvenue, 5 44, 60 1,250 2008 BelRom
Age structure 1% 65 years 76% DN2/E85
Major tenants: Carrefour, Bricostore, Media Galaxy, Staer, Cinema City
Unemployment rate % 5.76%
Source: DTZ Echinox
Average net salange) 285

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of retail parks 1

Total modern retail space (sq m) 47,600

Total modern retail stock density (sq m)

(per 1,000 inhabitants) 600
Prime shopping rents* 16¢
No. of big boxes 5

Carrefour, Kaufland, Dedeman,

Big box retailers Bricostore, Praktiker

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MAJOR INDICATORS 2013

Population 249,432
Age structure 1% 65 years 74%
Unemployment rate % 8.5%
Average net salange) 340

Source: National Institute of Statistic

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 2
No. of commercial galleries 1 | "
Total modern retail space (sq m) 50,500 I

202 a8 Py

WS
| .

Total modern retail stock density (sq m)
(per 1,000 inhabitants)

| "
AW wny
U N e e I ) M 0

Prime shopping rents* 20¢€
No. of big boxes 9

Carrefour, Kaufland (2), Auchan,
Big box retailers Metro, Selgros, Praktiker,
Dedeman, Arabesque

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox

MODERN RETAIL DEVELOPMENTS
__Name | _ Address | GLAsq.nl Shop units|_Parking | Year of openingl _Owner |

Galati Shopping City ~ 2°% G?L%e Cosbu 55 000 70 1,400 2013 NEPI

Major tenants: Carrefour, H&M, C&A, Deichmann, New Yorker, Altex, Intersport, Leonardo, Reserved, Domo, CCC

Auchan 3A Galati Blvd. 15,300 20 1,000 2007 Immochan
Commercial Gallery*

Major tenants:Auchan, JYSK, Deichmann, C&A

Winmarkt 24 Domneasca St. 7,200 19 50 2013 Refurbished IGD

Major tenants:Billa, H&M, Domo, Café Cinema

*Former ReaCommercial Gallery

Source: DTZ Echinox




MODERN RETAIL DEVELOPMENTS
| Name | Address | GLAsg.n| Shop units| Parking | Year of openingl Owner

MAJOR INDICATORS 2013

Population 180,302
Braila Mall DN21, varsawra g 50 100 1,400 2008/2011 NEPI
Age structure 1%, 65 years 71% village
Major tenants: Carrefour, Cinema City, H&M, C&A, Altex, Bricostore, Flanco, Hervis, New Yorker
U | t rate % 6.5% . L .
nemployment rate 7 ’ Winmarkt 90 MihaiEminescist. 7,250 10 50 2014 Refurbished  IGD
Average net salar)cI 297 Major tenants Carrefour Market, Domd,eonardo

Source: National Institute of Statistic Source: DTZ Echinox

RETAIL SPACE & MARKET CONDITIONS 2013

No. of shopping centers in operation 2

Total modern retail space (sq m) 65,750

Total modern retail stock density (sq m)

(per 1,000 inhabitants) 365
Prime shopping rents* 18¢
No. of big boxes 7
Carrefour, Kaufland, Metro,
Big box retailers Selgros, Praktiker, Dedeman,
Bricostore

*Headlinerentlevel achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox




MAJOR INDICATORS 2013 MODERN RETAIL DEVELOPMENTS
Maritimo 220 Aurel Vlaicu .
Age structure 1%, 65 years 72% Shopping Center Blvd. 50,000 100 2,200 2011 Immofinanz
Major tenants: Auchan, Peek & Cloppenburg, Inditex, H&M, New Yorker, C&A, Cinema City
Unemployment rate % 3% 116 CAl
City Park Mall ) 30,000 120 1,200 2008 NEPI

Lapusneanu Blvd.
Major tenants: Cora, Inditex, LC Waikiki

Average net salange) 359

Source: National Institute of Statistic Tom 391 Tomis Bivd. 30,000 80 1,500 2006 Carrefour

Major tenants: Carrefour, Intersport, JYSK, Eponge, Decathlon, Bricostore, Flanco, Media Galaxy, Leonardo

Tomis Mall 36 Stefan cel Mare ¢ 18,800 60 100 2003 Willbrook

RETAIL SPACE & MARKET CONDITIONS 2013
| | | C O N S I A N I | Major tenants: Cityplex, Mega Image, Altex, Stefanell
R 3 cora Cumpenei St. 17,100 50 450 2013 Cora

CommercialGallery

No. of commercial galleries 3 Major tenants: Cora, Takko, CCC, Al@asa Rusu

Total modern retail space (sq. m) 156,900 Source: DTZ Echinox

Total modern retail stock density (sg. m) 553

(per 1,000 inhabitants)
Prime shopping rents* 35¢

No. of big boxes 18

Cora (2), Carrefour, Kaufland,
Auchan (2), Selgros (2), Real,
Big box retailers Metro (2), Praktiker, Dedeman
(2), Bricostore, Arabesque,
BauMax, Mobexpert

*Headlinerent level achieved in dominant shopping centres for units of approximately 100 sq m

Source: DTZ Echinox



