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ECONOMY: STABLE GDP GROWTH, MIXED OVERALL PERFORMANCE
The y-o-y GDP growth in Romania remained stable in Q1 (1.8%), with a
projected yearly spike of 1.6% in 2025 (vs. 1.2% in 2024). However, the
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ECONOMIC INDICATORS

A gross take-up of 51,300 sg. m was registered in Bucharest in Ql
2025, corresponding to a y-o-y decrease of 44%, but demand is
forecasted to accelerate starting from H2, when a series of major deals
are due to signed. The net take-up had a share of 64% in the QI
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A limited rental growth is expected by the end of the year, especially in
the more landlord - favorable submarkets such as CBD or Center, areas
with very low vacancy rates and with different profiles than the other
more tenant - dominant parts of the city.
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SUBMARKET ?STS% AVA('SLST/:)L'TY VACANCY RATE CURRSET(S%TE)TAKE' YTD TAKE-UP (SQ M) Y10 C%\’g Ibl')ET'ONS UNDER CNSTR (SQ M) PR('QASI\/T/EI\':EE%\')GE
CBD 357,300 17,000 4.8% 17,400 17,400 - - €20.00 - 21.00
Center 453,000 17,900 4.0% 6,800 6,800 - 55,000 €16.00 - 18.00
Floreasca - Barbu Vacarescu 589,600 52,200 8.9% 13,000 13,000 - 26,700 €15.50 - 17.50
Expozitiei 325,300 83,400 25.6% 4,600 4,600 - - €15.00 - 16.50
Center - West 629,100 124,700 19.8% 6,400 6,400 - 30,000 €15.50 - 17.50
North 192,700 30,300 15.7% 1,700 1,700 - - €12.00 - 15.00
Dimitrie Pompeiu 440,700 38,000 8.6% 1,200 1,200 - 20,600 €11.00 - 13.00
Pipera North 183,000 69,600 38.0% 200 200 - - €9.00 - 11.00
West 165,900 19,500 11.8% - - - - €12.00 - 13.50
East 51,100 10,700 20.9% - - - - €9.00 - 12.00
South 41,800 2,500 6.0% - - - - €9.00 - 12.00

Bucharest (overall)

3,429,500 465,800

KEY LEASE TRANSACTIONS Q1 2025

PROPERTY SUBMARKET TENANT RSQM
The Mark CBD Deloitte 7,600
Green Court A & C Floreasca - Barbu Vacarescu Banca Transilvania 4,800
The Mark CBD WPP 4,500
Central Business Park Center Provident 2,700
KEY SALES TRANSACTIONS Q1 2025

PROPERTY SUBMARKET SELLER / BUYER SOM
Victoria Center CBD Manova Partners / Solida Capital 8,600

KEY UNDER CONSTRUCTION PIPELINE

PROPERTY SUBMARKET PROJECT SIZE (SQM)
Timpuri Noi Square | Center 55,000
ARC Project Center - West 30,000
Promenada Offices Floreasca - Barbu Vacarescu 23,400
One Technology District Dimitrie Pompeiu 20,600

TYPE
Renewal / Renegotiation
Expansion
Renewal / Renegotiation
Renewal / Renegotiation

PRICE / € PSQM
€28 - 30 M / €3,256 - 3,488

OWNER / DEVELOPER
Vastint
PPF Real Estate
NEPI Rockcastle

One United Properties

132,300
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for
property owners and occupiers with approximately 52,000 employees in nearly 400 offices
and 60 countries. In 2023, the firm reported revenue of $9.5 billion across its core services of
property, facilities and project management, leasing, capital markets, and valuation and other
services. It also receives numerous industry and business accolades for its award-winning
culture and commitment to Diversity, Equity and Inclusion (DEI), sustainability and more. For
additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple
sources believed to be reliable, including reports commissioned by Cushman & Wakefield (“CWK”). This report is for
informational purposes only and may contain errors or omissions; the report is presented without any warranty or
representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK'’s securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all
liability for securities purchased or sold based on information herein, and by viewing this report, you waive all claims against
CWK as well as against CWK's affiliates, officers, directors, employees, agents, advisers and representatives arising out of the
accuracy, completeness, adequacy or your use of the information herein.
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