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Welcome to DTZ Echinox 2" edition of ‘Romania Regional Cities
Retail Market 2015’.

This guide provides an overview of the retail market outside
Bucharest, offering a better understanding of the economic and
demographic situation on each region analyzed, having as main
focus to reveal information on dominant retail schemes and major
retailers present on Romanian market.

In the 2n edition of ‘Romania Regional Cities Retail Market 2015’
we have analyzed all 7 administrative regions outside Bucharest.

We have used the same information for all regions, in order to
facilitate comparison.

This guide is a perfect tool for all market players, allowing them to
get a better understanding of the retail market in Romania.

The guide includes, but is not limited to:

v’ Statistics for each region analyzed such as population,
unemployment rate, income and retail purchasing power;

v Information such as modern retail stock, major retailers and
dominant retail schemes;

v Information on prime rents.

We hope you find the publication interesting and we encourage
you to access the wide variety of DTZ publications.
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At the end of Q3 2015, the modern retail stock outside Bucharest
is of 2.04 million sq. m. Shopping centers account for 62%, while
retail parks and commercial galleries represent 22% and 16%
from total retail stock. Most of the retail space outside Bucharest —
approximately 60% - was delivered between 2006 — 2008.

In 2015 one shopping center was delivered outside Bucharest —
Coresi Shopping Center in Brasov, having a GLA of 45,000 sqg. m.
Currently there are two shopping centers under construction
outside Bucharest. Shopping City Timisoara, with 56,000 sg. m
GLA is expected to be delivered next year. The 2"d shopping
center under construction is Mercur Commercial Center located in
Craiova, which upon completion in 2016 will offer 20,000 sqg. m of
rentable area.

Headline rents achieved for units of 100 sg. m in dominant
shopping centres outside Bucharest range in average between

€ 20— 25/ sq. m/ month. In dominant cities such Cluj Napoca,
Timisoara, lasi or Constanta the prime headline rents are with
25% - 35% higher. For tertiary cities the prime headline rents are
between € 12 — 18 / sq. m/ month.

2015 Structure of modern retail stock outside Bucharest
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Evolution of the modern retail stock outside Bucharest
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ide Bucharest by Region
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2015 Major indicators
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Retail purchasing power by City 2015 Major retailers — No. of Stores
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COUNTY MUNICIPALITIES WITHOUT MODERN RETAIL SPACES
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Modern retail
stock

New supply

Commercial
gallery

Shopping
center

Retail park

Prime headline
rent

YN

Total completed space of modern shopping premises (shopping center, retail park, commercial gallery)
completed since 1999.

Completed newly built modern retail schemes that obtained a use permit in the given period.

Modern retail scheme with minimum 5,000 sg. m of GLA, anchored by a hypermarket with a rentable
area that exceeds the total rentable area of the retail scheme.

Modern retail scheme with a commercial gallery of minimum 5,000 sq. m GLA that has a rentable area
exceeding the hypermarket / supermarket’s rentable area

Modern retail scheme with over 5,000 sq. m of GLA representing other than shopping center or
commercial gallery retail formats

Headline rent level achieved in the most attractive shopping centres for units of approximately 100 sq.
m leased to a fashion operator
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Disclaimer

This report should not be relied upon as a basis for entering into transactions
without seeking specific, qualified, professional advice. Whilst facts have been
rigorously checked, DTZ can take no responsibility for any damage or loss suffered
as a result of any inadvertent inaccuracy within this report. Information contained
herein should not, in whole or part, be published, reproduced or referred to without
prior approval. Any such reproduction should be credited to DTZ.
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